This book studies policy making in the Latin American electricity and telecommunication sectors. Maria Victoria Murillo's analysis of the Latin American electricity and telecommunications sectors shows that different degrees of electoral competition and the partisan composition of the government were crucial in resolving policy makers' tension between the interests of voters and the economic incentives generated by international financial markets and private corporations in the context of capital scarcity. Electoral competition by credible challengers dissuaded politicians from adopting policies deemed necessary to attract capital inflows. When electoral competition was low, financial pressures prevailed, but the partisan orientation of reformers shaped the regulatory design of market-friendly reforms. In the postreform period, moreover, electoral competition and policy makers' partisanship shaped regulatory redistribution between residential consumers, large users, and privatized providers.
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As always, my family and friends were crucial in getting me through the exhausting process of writing a book. All my friends were essential in keeping me sane during this extensive process, but I want to mention Mario Pecheny, Pauline Jones-Luong, and Pablo and Dolores Pinto, for their support during the difficult times that coincided with working in this book. As a family, my husband, Ernesto Cabrera, and I were blessed by the arrival of our daughter Anahí while I was working on this project. The unconditional love of Ernesto and Anahí continuously reminded me of what is important in life even when I had to spend weekends in the office working on this manuscript rather than being with them. My mother Susana Rozenblum and my father Renato Murillo have always given me their love and been supportive of my education and work and for that reason, I dedicate this book to them.
